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Before you disclose confidential information to a real estate licensee regarding a real estate transaction, you should
ummm:mmwwmmmmmmw. A real estate transaction is a transaction
involvingttnsdoorloueolmyhguwathabloitmmtinmalesmmhunginnotmmm1ornotmorothand
midonﬁddwoﬂnguﬁuoroomhungofawldmsitﬂoramidormuurdtonmhualotudoﬁnodlnucuon1020fthe
lmddivmonam,1987PA288.MCL560.102,oraeondomink:mumasdoﬁmdinmﬁon4onmaondomlnmmact.
1978 PA 59, MCL 559,104,

(1) Anlgompmvidmgmmundoranywvbopmvisionuomnowes.alamwmum.ttnfolowing

duties to the client:

(a) The exercise of reasonable care and skill in representing the client and carrying out the
responsibilities of the agency relationship.

(b) The performance of the terms of the service provision agreement.

(c) Loyalty to the interest of the client

(d) Compliar;:owiththe laws, rules and regulations of the state and any applicable federal statutes
or regulations.

(e) Referral of the client to other licensed professionals for expert advice related to material matters
anotﬁtfunvncxp«ﬂuotmelbonsedaoom.

) Anawounﬂnginﬁnntymanmrddimymxdwopoﬂymﬂvcdbyﬂreaoontinwﬂchtm
client has or may have an interest.

(9) CmﬂdonMothfomaﬁon,obdeWﬂnﬂmcoumdtMmymhﬁomMp,um
dadmdmmabm'spumbabnwuuwidodbth.wngmmtynmmm
conﬂdamialmmaﬁonmwﬁemuomisnotanaoomonmahm.

(2) Awdummwwwmsdsmmawmmuammammmnagmmsmu
provide the following services to his or her client.

(a) When the real estate broker or real estate salesperson is representing a seller or lessor, the
marketing of the client's property in the manner agreed upon in the service provision agreement.

(b) Awepcanooofdolmfyandpruontaﬁonofoﬂmandcoumoroﬂmwbut.u«orlmom
diont'spmpertyorthaproponytfndhmsmwpurchuoofleast.

(c) Assistance in developing, communicating, negotiating, and presenting offers, counteroffers, and
mnoddocumonuunmicuunﬂlapurchauorlomaorumembaxocutodbyulparuosand
all contingencies are satisfied or waived.

(d) Aﬂ«euwﬁmohpumhmwmmbyaﬂpuﬂn,udﬂm«ummemme
mawonumtmmmlnmmwm.
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Michigan law requires real estate licensees who are acting as agents of sellers or buyers of real property to advise the
potential sellers or buyers with whom they work of the nature of their agency relationship.

SELLER'S AGENTS
A seller's agent, under a listing agreement with the seller, acts solely on behalf of the seller. A seller can authorize a
seller's agent to work with subagents, buyer's agents and/or transaction coordinators. A subagent of the seller is one who
has agreed to work with the listing agent, and who, like the listing agent, acts solely on behalf of the seller. Seller's agents
wmwwmwmmkminmﬁonmrmbuw.mmuybouudmmobommoftho
seller.

tmmmayuwmwtmmmhomuaumwmw Only those services set
forth in paragraph (2) (b), (c).ana(d)abonmaybowdwdbymoxoanbnofahnodsmmm.

BUYER’S AGENTS
A buyer's agent, under a buyer's agency agreement with the buyer, acts solely on behalf of the buyer. A subagent of the
buyer is one who has agreed to work with the buyer's agent and who, like the buyer's agent, acts solely on behalf of the
buyer. Buyer's agents and their subagents will disclose to the buyer known information about the seller, which may be
used to benefit the buyer.

Individual services may be waived by the buyer through execution of a limited service agreement. Only those services set
forth in paragraph (2) (b), (c), and (d) above may be waived by the execution of a limited service agreement

DUAL AGENTS
AromectateIioonsoocanbotfnaoomo'bothunmwmMyuinamnueﬁon.butonlywnhtmmomagoand
imm.mm.dmmwmmmm
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Insuchadualaaoncysiwaﬂon.thelicemoewﬂlnotboablomdwocoauknown information to either the seller or the
buyer. Audualaoem.tholioomeewmnotboabbwprovidothofulmnqoofﬁductarymﬁutothewmorthobuw.

TRANSACTION COORDINATOR
Atramactioncoorutmtorisalm.mbnotm“mmnolmmwhruﬂnbuyu.yatisprovidmg
services to complete the real estate ion.

The transaction coordinator is not an agent for either party and therefore owes no fiduciary duty to either party. The
transactional coordinator is not the advocate of either party and therefore has no obligation to “negotiate” for either party.
The responsibilities of the transaction coordinator typically include:
- providingaooossto:ndtheshowmoofmopropeny.
*  providing access to market information.
*  providing assistance in the preparation of a buy and sell agreement which reflects the terms of the parties'
agreement.
*  presenting a buy and sell agreement and any subsequent counter-offers,
*  assisting all parties in undertaking all steps necessary to carry out the agreement, such as the execution of
documents, the obtaining of financing, the obtaining of inspections, etc,

DESIGNATED AGENCY
A buyer or seller with a designated agency agreement is represented only by agents specifically named in the agreement.
Any agents of the firm not named in the agreement do not represent the buyer or seller. The named “designated” agent
actxsohlyonbohalfofhisorhcrcﬂomandmayon'yshmcomnﬂalwomﬁonabannnclhmmhmoaoem‘s
wpovvioorybfokormts.bonmodhnnwmom. Oﬂmmmvnﬁfmhawmdumwtrnbuworsou«and
may act solely on behalf of another party in the transaction.

LICENSEE DISCLOSURE (Check One)
| hereby that the agency status of the licensee named below is:
sw:m(lwlmumwmmmmnwm
writing.)
Seller's agent - limited service agreement
Buyer's agent
Buyer's agent - limited service agreement
Dual agent
m,___Tmnucﬂoncoordinator(Alleonmwbohnoucﬂnguanloomoummlm
seller or the buyer.)
. NONE Of the above
wmmumzmme(cmm)
Wcmmnmuaomww. Only the licensee’s broker and a
wwmmwmwmputmw
named below. Hmmmhnmhmmwmamw
lb«mthnmﬁoomo'suokvmaﬂnmnduﬁpﬂmwam:haube
oomid«oddisdoudoom«mwdwu.
__Check here if not acting as a designated agent. All affiliated licensees have the
same agency relationship as the licensee named below.

Further, this form was provided to the buyer or seller before disclasure of any confidential information.
7/ 70,/ Zo (5

Licensee Date 7

Date

read tho information in this agency disclosure statement
ofanyconﬂdonﬂalhformaﬁonspodﬁctotmbomﬁal

1-20-1S

Date

Potential Buyer/Seller (circle one) Date
Disclaimer: This form is provided as a service of the Michigan Association of REALTORS®. Please review both the form

and details of the particular transaction to ensure that this form is appropriate for the transaction. The Michigan
AaoduﬁonofREALTORSObnotruponduoform-uuormhuuofmbtom.
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