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Abstract:

The research ended that the most likely view for the reality of relation in
the current account is that it is a loan. The depositor is the lender, while the
bank is the borrower; as the bank owns the money that has been deposited
in the current account, has the right to deal on them, and commits to pay
back a similar amount upon request. This is the meaning of loan. There are
consequences for interpreting the relation of a current account; some of
which are: eligibility of the bank to benefit from the investment revenues of
the current account deposits in a legal (Sharia) investment sectors,
eligibility to receive a pay for the services being offered by the bank,
eligibility of the current account holder to benefit from saving his money at
the bank, his eligibility to benefit from services and privileges related to
facilitating reaching the current account for depositing and withdrawing. If
these services and privileges are related to the client's account and if in
granting these services and privileges the amount of the current account
only, so what appears here that these distinctive prices received by a client
holding a current account , if granted only for the client and not the others
and the bank has no benefit in giving these services or waiving some of
their values except the loan and what was considered on them is the amount
of the current amount , so this is a banned benefit of a loan, as well as the
cash nonconditioned gifts, materialistic gifts if presented for the loan,
contrary to the marketing and promotional gifts as they are gifts for the
public. It is banned to receive benefits and give them for deposits residing
in the current account. Some of the effects are eligibility of a current
account holder benefiting from a checks' book and the ATM card for free
as the additional benefit here is reciprocal for both parties, moreover the
benefit of the bank is greater; eligibility of dealing in the reciprocal
deposits, banning the reciprocal loans with provisions confirming the need
of more researching for the reciprocal loans. The research after the applied
study reached that it is possible to benefit from Al Bilad Bank agreement
(an agreement to establish a banking relationship) to develop the banking
relationship of the current account between the client and the bank. May
Allah Grant Success and Prayers Be Upon our Prophet Mohammad, all his
companions.
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